Everyone deserves a Second Chance. If you have a record on ChexSystems let South Side Community Federal Credit Union help you clear up that record and get off to a fresh new start. We can help you save money, build credit and open a new free checking account!
The Second Chance Checking Account program is funded in part by Citi-Illinois.
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Hours of Operation

Mon. & Wed. 9:00 a.m.–5:00 p.m.

Fri. 10:00 a.m. – 6:00 p.m.

Sat. 10:00 a.m. – 2:00 p.m.

Closed Tuesday and Thursday
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"South Side- We’re here to serve you.”
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SECOND
CHANCE 

CHECKING ACCOUNT PROGRAM



5401 S. Wentworth Avenue

Suite 25

Chicago, IL 60609

(773) 548-5500 Phone

(773) 548-5533 Fax

www.southsidecommunityfcu.org
SECOND CHANCE CHECKING ACCOUNT PROGRAM
How it works:
1. First open a savings/share account for a minimum of $80.00. 
This will cover your $10.00 one-time membership fee and a $20.00 loan  application fee leaving an account balance of $50.00. This amount will remain on deposit until the loan is repaid.
2. Fill out the Second Chance program application & loan form.
If you have been denied access to a checking account due to a ChexSystems record you may be eligible to enroll in the Second Chance program. Persons with a record of suspected fraudulent activity may not apply.
 3. Set up an appointment for your free one-on-one financial management counseling.
Eligible participant are required to meet with one of our financial counselors who will review your  credit  score, outstanding bank debt,  monthly income/expenses, and review "how to balance a checkbook". “Second Chance” participants are encouraged to set up direct deposit for savings and automatic bill pay. 
4. If approved, the loan will be disbursed to the bank on the ChexSystems record.
SSCFCU will disburse a low interest rate short term loan not to exceed $1,000 payable to the reporting bank.  If the debt owed exceeds $1,000 then the borrower must save up &/or deposit the difference before the loan can be disbursed. Each loan payment is reported to the credit bureau  thereby helping second chance participants establish a positive credit history. 

5. Open a new Checking Account
Once the bank removes your record from ChexSystems or provides you with a letter stating that the amount owed has been paid in full, then SSCFCU will open a free checking account for you for a minimum of $50.00.
SECOND CHANCE
Checking Account Program
 Eligibility Requirement to Apply:

· Must be a member of the South 
Side Community Federal Credit 

· Must earn at $1,000 per month

· Must provide most recent two pay 
stubs (verifiable income)

· Members must receive a one-on-one financial counseling session at SSCFCU prior to loan disbursement

· $20 non-refundable application 
fee

· Must maintain  a balance of 
$50.00 in a share account for the 
duration of the loan
Limitation: May not have a record on ChexSystems  for suspected fraudulent  activity to enroll in the program.
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SECOND CHANCE CHECKING

ACCOUNT Application

(Please Print)
Acct. Type ______ Acct. #______ Amt. _____

Social Security No.______________________

Name (Print) __________________________

Street Address __________________________

City _________  State ____ Zip Code _______

Home Phone (     ) _______________________

Work Phone  (     )  ______________________

D.O.B. ________Rent or Mortgage:_________
Monthly Income_______ Loan Amt.________

Employer ______________________________
Occupation_____________________________

E-mail Address _________________________

D/L or State I.D. # _____________  Exp _____

___________________________________________       __________

Primary Member Signature


        Date
For Office Use Only

Credit Score______________ DTI__________________

Date____________________ ChexSystems Record Paid: __Y__N
